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TTT.FT.R. 562(3T).—%RR MR, 4Rt 4Rt RFF RMRuT, 1956 (1956 FT 41) Rt STTTT 48 £TTT 
fftt ^tReR ft fRe ft% fir, •jttRR Rut Rtt Rff (4RiR>4 Rwr % R?tRR Rfi-h % Rtf; RR 
«M) RTF, 2002 FT R WtSET FtR % fR; RyRiRld Rtf’ FTEft sRR:— 

1. (1) RfR 44 RTF FTF 4Kcfl4 RET RTT RUFF (4RiR>F> fRcII % RfRR Rf>I4 % RTF; 

R?ft WT) RRsET RfF, 2017 |l 

(2) % <MMF R TF% FFFFT FTftlF R FfFfRl 

2. WcTR Ret RTT RUFF (4RiR>F> Rwr % RftRt Rf>I4 % RTF; RRt^ WT) f^nr, 2002 (RR wR 

wR wet tfe Rff f^t w I) R Rff 2 R ,— 

(i) FPR 2 %TFETFT, RuRRd FPRT# ^luR, 3 TfR:— 
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“TOTRt2 


(dR TOk TOpt R Rtoet | eft fR^kr toto sfk 3iRiR-rE fRro to RtR totoR k sejtot toRt ftro) 


TO 

TO 

-^ifM TOT 

TOTt RtR. 

fRRTO^TO (<k yfettl'd ff) 

Vsfh Rk -h^R Rut 3jR|RTO 

fRror toto (to: sriRroro totR R) 

R^RTTOTOtTO 

RRRrTORtTO 


TOTfR^kr 

WTOTOTOSTTO 

d ^ if 

TOtT TOpt R 

TOTfRrofRRt 

^PTt^PT if 

q )h ild-kR) T> ^ 


TOTfRroifRRtR 

Ret 

f%WT % 

TSTTORfRlT 

d Id Id IqS 

R toto: R 

% T%TT 

Hqilq^lRdl ^ 
f%TT 

Hqilq^lRdl ^ 
fRrr 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

1. 

WTOT 

6000 

3200 

600 

- 

300 

2. 

^Hld 

7500 

4000 

750 

- 

375 

3. 


13500 

7200 

1350 

- 

675 

4. 

Rt TO5TTOT 

15000 

8000 

1500 

- 

750 

5. 


18000 

9600 

1800 

- 

900 

6. 


22500 

12000 

2250 

- 

1125 

7. 

d 

27000 

14400 

2700 

- 

1350 

8. 

ekR WTO 

31500 

16800 

3150 

- 

1575 

9. 

Rip WTOT 

37500 

20000 

3750 

- 

1875 

10. 


45000 

24000 

4500 

- 

2250 

11. 

Rhi 

75000 

24000 

7500 

50000 

3750 




(i) “wf^tci 4 )to 4 > 4 >” % fRro to tRtt pfrofror srfRroTft 3 rfRRer f Rt TOrofkr k^ifR* TOrornr 

TIT i*-£\i-4t 3 TPE kTOT To RRt TOTTO | 3 fk TOt 3 TTOST TOTT TO TOTfR^teT RtTOTOTOT % 

TO %Rtt 3 TSTOT TOTTTOlfsT^cT fRRt 3 rfRTOTft TO -dftfcl TOTO HI 4 p)R 9 fRTO TOTeTT |l 

(ii) TOTfkfkT RtroRRfR Rk TO SdR^TOTO 4)TO4>4> TpTOTOT kTOTOb 3{k RTOT 4)TO4>4> ftRl 

(iii) Rtf toRtoR TOroft 2 k todto (5) to toto (6) to toto (7) % srsftr RRfRy tt^ srfRfkTO 

fRTOT TO%, TOt ^ft srfsfTO ft, R Rt ft fTOK ftTH”! 

3. TOTO fRTOT R fRTOT 4 R TO-fRTOT (2) R TORT TO, TO-fRTOT W TOTOT, 31^:- 

“(2) fRTOT 2 R fRfe fRkr TOTO 3fk ^RIRtT fRTOT TOTO TOTO fRTOT 4 % TO-fRTOT (1) if fRfRff fRTOT 
TOTO f^TOft TOTtTOT R Rtt toRtoR % pT %TOT, f%TOt *tRtoR TOTO, ^ fk<MI TOTO, ?lf%TO fRfR, TOR 
TO ^ft TOTOTO ^IdM Rf |, R TTfRlfRcT Tff fRTO TORTOI”! 

[TO. TO TO-11012/09/2007-#RT.I] 
RTO MlPNl'H TET, TOIT^TOT 

fRTOT: ipT fRTOT TOTOT % TOTOPT, 3TTOTOTOT R TO.TT.fR. 55(31), TOfhT 22 TOTOtR, 2002 TOTO TtoRR fRR TR 
% 3fk TOTOTOR TORT TO.TO.Rt. 564(3T), toRw 5 fRcTTO, 2005, TO.TO.fR. 753(3T), TTR»T 15 3TRTOC, 
2009 sftr TO.TO.fR. 334(31), toR^T 12 TOt, 2014 TOTTRRtTOT fkRTOt; Rl 
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MINISTRY OF FINANCE 

(Department of Financial Services) 

NOTIFICATION 

New Delhi, the 8th June, 2017 

G.S.R. 562(E) .—In exercise of the powers conferred by section 48 of the Life Insurance Corporation Act, 1956 
(31 of 1956), the Central Government hereby makes the following rules further to amend the Life Insurance Corporation 
of India (Special Allowance for In-House Development of Actuarial Capability ) Rules, 2002, namely:— 

1. (1) These rules may be called the Life Insurance Corporation of India (Special Allowance for In-House 
Development of Actuarial Capability) Amendment Rules, 2017. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

2. In the Life Insurance Corporation of India (Special Allowance for In-House Development of Actuarial 
Capability ) Rules, 2002 (hereinafter referred to as the said rules), in rule 2,— 

(i) for Table 2, the following Table shall be substituted, namely:— 

“TABLE-2 

(If posted in the Core-Group, the Special Allowance and Additional Fixed Allowance, shall be payable as per table below) 


SI. 

No. 

Number of 
Papers Passed 

Special Allowance 
(Rate per month in Rs.) 

Additional Fixei 
Grou 

d Allowance for Central Office Core 

3 (Rate per month in Rs.) 

For officials in 
Central Office 
Core Group 

For officials in 
Zonal Office 
Core Group 

For Head of the 
Actuarial 
Department in 
Central Office 

For officials 
nominated as 
Designated 
Actuary 

For officials in the 
cadre of Divisional 
Manager and above 

a) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

1 . 

Six papers 

6000 

3200 

600 

- 

300 

2. 

Seven papers 

7500 

4000 

750 

- 

375 

3. 

Eight papers 

13500 

7200 

1350 

- 

675 

4. 

Nine papers 

15000 

8000 

1500 

- 

750 

5. 

Ten papers 

18000 

9600 

1800 

- 

900 

6. 

Eleven papers 

22500 

12000 

2250 

- 

1125 

7. 

Twelve papers 

27000 

14400 

2700 

- 

1350 

8. 

Thirteen papers 

31500 

16800 

3150 

- 

1575 

9. 

Fourteen papers 

37500 

20000 

3750 

- 

1875 

10. 

Fifteen papers 

45000 

24000 

4500 

- 

2250 

11. 

Fellow 

75000 

24000 

7500 

50000 

3750 


Explanation,— 

(i) “Designated Actuary” means, a full time officer of the Corporation, who is a Fellow Member of the 
Institute of Actuaries of India or Institute of Actuaries, London and who is nominated as a Designated 
Actuary by the Chairman or an officer or committee authorized by the Chairman for selection of the 
Designated Actuaries. 

(ii) There shall be three posts of Designated Actuaries namely, the Product Actuary, Valuation Actuary 
and Pension Actuary. 

(iii) An employee shall be entitled only for one Additional Fixed Allowance specified under column (5) or 
(6) or (7) of Table 2, whichever is higher.”. 

3. In rule 4 of the said rules, for sub-rule (2) the following sub-rule shall be substituted namely:— 

“(2) The Special Allowance and the Additional Fixed Allowance referred to in rule 2 and the Fixed Allowance 
referred to in sub-rule (1) of rule (4), shall not be included in the basic pay of the employee for any purpose 
including dearness allowance house rent allowance, provident fund, gratuity or encashment of leave.”. 

[F. No. S-11012/09/2007-Ins.I] 
N. SRINIVASA RAO, Economic Advisor 

Note: The principle rules were published in the Gazette of India, Extraordinary vide G.S.R. 55(E), dated the 
22 nd January, 2002 and subsequently amended vide G.S.R. 564(E) dated the 5 th September, 2005; G.S.R..753(E), 
dated the 15 th October, 2009 and G.S.R. 334(E), dated the 12 th May, 2014. 
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